Worldwide Wearables Market Braces for Short-Term Impact Before Recovery in
2020, According to IDC

FRAMINGHAM, Mass., March 16, 2020 – The global
wearables market is expected to grow 9.4% in 2020, reaching
368.2 million shipments according to new data from the
International Data Corporation (IDC) Worldwide Quarterly
Wearable Device Tracker. This marks a significant slowing
of the market compared to the 89% growth in 2019 as
the COVID-19 pandemic impacts supply in the first half of
2020. Nevertheless, healthy growth is expected to continue
throughout the forecast period as shipments reach 526.8
million units by the end of 2024 with a five-year compound
annual growth rate (CAGR) of 9.4%.
"Watches and wristbands will be negatively impacted in
the short term and we anticipate a 13% decline collectively
during the first quarter as many factories in China struggle
with manufacturing due to labor and component shortages,"
said Jitesh Ubrani, research manager for IDC Mobile Device
Trackers. "Similarly, a decline of 7.1% is expected in the
second quarter followed by mild recovery in second half of
the year as supply constraints slowly begin to disappear and
manufacturing returns to normal."
"IDC expects continued interest in hearables and
smartwatches this year," said Ramon T. Llamas, research
director for IDC's Wearables Team. "Hearables have become
the must-have wearable device for end users and are
available at a broad range of price points and feature sets.
Meanwhile, smartwatches have gradually gained greater
salience not only for health and fitness but simply for the
convenience of having information surfaced to the wrist, and
convenience is what owners appreciate the most in their
wearables."
Category Highlights
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Earwear or hearables are
expected to grow with a five-year
CAGR of 10.3%, reaching 301.5
million units by 2024. While the
category is currently focused on
providing access to audio and
smart assistants, IDC believes
the category is on the cusp of
offering health and fitness tracking
that would be on par or perhaps
even better than what is currently
offered on the wrist since the
stationary position of hearables
makes them a prime candidate
to gather consistent health and
fitness data from up and coming
sensors. However, these health
and fitness features will likely
remain secondary to audio and
smart assistant-based use cases.
Watches, comprised of
smartwatches and basic watches,
will experience a five-year CAGR
of 11.4%. Apple will undoubtedly
remain in the lead as it continues
to offer a very tightly integrated
ecosystem of products and
its advances in health/fitness
tracking as well as numerous
improvements to the OS have
made it an appealing wearable
to the mass audience. Beyond
Apple, there are other smartwatch
makers such as Oppo who rely
on customizing Android to run
on their devices. Android-based
smartwatches are expected to
account for a little over 25% of the
smartwatch market throughout the
forecast. Following Android would
be Google "blessed" WearOS
watches, which will slowly gain
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share and are expected to capture
16.9% of the smartwatch market
by 2024. Outside of smartwatches,
IDC also expects basic watches to
grow with a 5.8% CAGR as hybrid
watches, such as those offered
by Fossil, and sports watches,
such as those offered by Huawei,
will continue to have a place,
appealing to those seeking long
battery life.
The market for wristbands is
expected to remain nearly flat with
a 1.8% CAGR. The entry-level
price point and ease of use will
help such these devices proliferate
among those looking to dip their
toes into the market. Additionally,
the commoditization of these
devices and easy manageability
will make them prime candidates
for corporate deployments and
health studies.
Worldwide Wearables
Shipments, Market Share, and
Five-Year CAGR, 2020 and 2024
(shipments in millions)
Product
2020 2020 2024 2024 2020
Shipments
ShareShipments
Share—
2024
CAGR
Earwear/
203.855.4%301.557.2%10.3%
Hearables
Watches
95.0 25.8%149.528.4%11.4%
Wristbands
65.1 17.7%69.8 13.3%1.8%
Others4.3

1.2% 6.0

1.1% 8.7%

Total 368.2100.0%
526.8100.0%
9.4%
Source: IDC Worldwide Quarterly
Wearable Device Tracker, March
2020
Note: IDC defines
- 3- Hearables as
the wearables that hang on or

plug into the ear. The device must
operate wirelessly and provide
stereo sound while also including
at least one of the following
features:
•
•
•
•

Track health/fitness
Modify audio, and not just noise reduction
Provide language translation on the device
Enable smart assistants at the touch of a button or
through hotword detection even if the assistant is
running on another device such as a smartphone
About IDC Trackers
IDC Tracker products provide
accurate and timely market size,
vendor share, and forecasts
for hundreds of technology
markets from more than 100
countries around the globe. Using
proprietary tools and research
processes, IDC's Trackers
are updated on a semiannual,
quarterly, and monthly basis.
Tracker results are delivered
to clients in user-friendly excel
deliverables and on-line query
tools. To see more of IDC's
worldwide wearables market data,
go to https://www.idc.com/promo/
wearablevendor.
Click here to learn about IDC's full
suite of data products and how you
can leverage them to grow your
business.
About IDC
International Data Corporation
(IDC) is the premier global
provider of market intelligence,
advisory services, and events
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for the information technology,
telecommunications, and
consumer technology markets.
With more than 1,100 analysts
worldwide, IDC offers global,
regional, and local expertise
on technology and industry
opportunities and trends in over
110 countries. IDC's analysis and
insight helps IT professionals,
business executives, and the
investment community to make
fact-based technology decisions
and to achieve their key business
objectives. Founded in 1964,
IDC is a wholly-owned subsidiary
of International Data Group
(IDG), the world's leading tech
media, data and marketing
services company. To learn
more about IDC, please visit
www.idc.com. Follow IDC on
Twitter at @IDC and LinkedIn.
Subscribe to the IDC Blog for
industry news and insights: http://
bit.ly/IDCBlog_Subscribe.
All product and company names
may be trademarks or registered
trademarks of their respective
holders.
IDC is a subsidiary of IDG, the world’s leading technology
media, research, and events company. Additional information
can be found at www.idc.com. All product and company
names may be trademarks or registered trademarks of their
respective holders.
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